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Abstract 
 

This bibliometric analysis provides an overview of the transfer pricing research landscape from 1983 to 
2022 for a period of 40 years. The study includes 319 papers from the SCOPUS database and employs a 
variety of bibliometric indicators, such as citation analysis, co-citation analysis, and keyword analysis. 
The findings reveal that the number of articles on transfer pricing has steadily increased over the last four 
decades, with a substantial increase in the last ten years. The analysis lists the most influential journals, 
authors, and institutions in transfer pricing research. The citation analysis identifies the most prominent 
papers and authors in the field, whereas the co-citation analysis identifies the major transfer pricing 
themes and research clusters. The study also analyses the most used keywords and their co-occurrence 
patterns, which provide insights into the major transfer pricing research themes and trends. Overall, this 
bibliometric analysis gives a thorough overview of transfer pricing research, highlighting key 
contributors, themes, and trends in the field. The study's findings may be useful to researchers, 
practitioners, and policymakers interested in transfer pricing and related topics. 
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1. Introduction 

Transfer pricing in Malaysia is a form of taxation in which companies are allowed to set the price 

to transfer goods and services between separate business entities within their own corporate structure. 

This can be for multiple reasons, such as for sale to third-party customers or facilitating the intercompany 

transfer of goods and services. The transfer of goods and services between entities of a group can be used 

for strategic purposes, such as moving profits and losses to a different jurisdiction for various accounting, 

tax, or legal reasons (Ruggie, 2018). The arm's length principle is used to determine the transfer price of 

such transactions, so the price charged is based on the hypothetical transaction between unrelated, 

independent parties. 

The Malaysian government has enacted regulations and guidelines to ensure that transfer pricing 

rules are adhered to. These rules are designed to ensure that multinational enterprises (MNEs) operating 

in Malaysia do not artificially shift income to low-tax jurisdictions, using transfer pricing (Butarbutar, 

2022; Sebele-Mpofu, Korera, et al., 2021). Under Malaysian transfer pricing rules, companies must 

calculate the arm's length price by comparing the related company's transactions with those that would be 

made between unrelated companies in similar circumstances (Mazur, 2016). 

In addition, there are requirements for the documentation of transfer pricing activities. MNEs 

operating in Malaysia must create a specific transfer pricing documentation file, which should outline 

their transfer pricing policies and provide evidence of their application (Sebele-Mpofu, Schwartz, et al., 

2021; Sebele-Mpofu, Korera, et al., 2021). The relevant information includes, but is not limited to, 

detailed information on the corporate group structure, external market conditions, financial information, 

descriptions, and terms of the inter-company transaction, comparables used, and a detailed economic 

analysis of the identified transfer pricing issues (Ting, 2014). This information must be kept for at least 

five years, should there be any request for scrutiny by tax authorities. 

Transfer pricing is a significant area for the Malaysian government and has been the focus of their 

clamp-down on aggressive tax planning and avoidance. Revenue authorities in Malaysia have the power 

to adjust transfer pricing arrangements and to demand additional tax liabilities, should they find evidence 

of any transfer pricing deception (Picciotto, 2018; Riedel & Zinn, 2014). It is, therefore, recommended 

that companies operating in Malaysia ensure they have effective transfer pricing policies and 

documentation. Meanwhile, they are also encouraged to engage a third-party taxation professional to 

provide assistance and ensure that their transfer pricing activities remain compliant with Malaysian 

transfer pricing regulations (Koerner et al., 2022). 

This study differs from other studies in that it focuses on the names of the writers who contributed 

to the body of knowledge about transfer pricing. Aside from that, this study focuses on the co-authorship 

network trend based on the unit of analysis of authors and countries. Moreover, this study has used 

VOSviewer software to analyse those elements mentioned earlier. It has examined a total of 319 articles 

for bibliometric analysis published from 1983 to 2022 in the SCOPUS database-indexed journals. Finally, 

to the best of our knowledge, this is the first study in the transfer pricing literature to employ bibliometric 

analysis on the names of authors and co-authorship network which are based on the authors and countries 

as the unit of analysis in the subject by year, up to the end of 2022. 
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2. Literature Review on Transfer Pricing 

There are several issues surrounding the topic of transfer pricing. First, to determine the transfer 

prices among group companies. Transfer pricing policies should be formulated in a way that considers the 

local laws and regulations in the locations of the group companies, as well as the cost of inputs, the 

standard prices in the market, the economic situation in each country, and the characteristics of the 

business, among other factors. Second, overcoming information asymmetry. Despite efforts to reduce 

information gaps or asymmetries, there is still not enough knowledge of transfer pricing techniques and 

pricing-related information between trading partners, which often proves to be a hindrance to trade and 

reduce tax revenue. 

Third, establishing transfer prices in multinational enterprises. Multinational Enterprises, or 

MNEs, operate under different economic and financial conditions than companies based in one country, 

and establishing transfer prices can be complicated and costly. Fourth, setting up effective transfer pricing 

mechanisms: Many countries have failed to set up effective transfer pricing mechanisms due to a lack of 

knowledge about the subject, problems with gathering data, and political opposition in some countries. 

Fifth, double taxation. Due to discrepancies in the tax laws of various countries, companies can end up 

being double-taxed due to transfer pricing mistakes or by taking advantage of different rates of taxation in 

different countries. This has become a major issue, along with the shift to a global economy. 

2.1. Transfer Pricing in Malaysia 

Malaysia is also not left behind with the issues pertaining to transfer pricing. First, multinationals' 

usage of aggressive tax strategies. Multinationals often establish their holding companies and sales 

companies in Malaysia and use aggressive transfer pricing policies to lessen the tax liability in Malaysia 

(Hamid et al., 2016). Second, avoidance of legal tax obligations. Transfer pricing manipulations are often 

used to move profits abroad, resulting in the avoidance of legal tax obligations (Amidu et al., 2019; Idris 

et al., 2015; Suffian et al., 2015). Third, limited resources for transfer pricing investigations. With limited 

resources for transfer pricing investigations and investigations that are limited to only one tax year, 

identifying violations and preventing tax avoidance can be difficult in Malaysia (Ariff et al., 2023; Sari et 

al., 2021). 

Fourth, weakness in transfer pricing as described in law. The transfer pricing law in Malaysia lacks 

effective regulations and there is no clear guidance on how and when transfer pricing should be 

implemented (Nguyen et al., 2019). Fifth, limited auditing capacity. There is a limited capacity for 

auditing transfer pricing arrangements due to the lack of resources and the high cost of auditing (Sanusi et 

al., 2017; Sebele-Mpofu, Schwartz, et al., 2021). Furthermore, even if errors are found, the penalties 

imposed can sometimes be too low. 

2.2. Issues and Problems with Transfer Pricing 

In the world, as global economic and financial activities have become more complex, governments 

have found it increasingly difficult to effectively monitor international trade between companies and 

individuals to collect fair revenues from taxation. One concern of governments is the use of transfer 
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pricing strategies to reduce international tax payments. Transfer pricing occurs when two related parties, 

such as two multinational subsidiaries, buy and sell goods and services from one another (Antić et al., 

2015). Misaligned transfer prices can enable the related parties to reduce the amount of taxes they pay in 

multiple countries. This kind of income redistribution shifts taxable income away from higher-taxed 

countries to lower-taxed countries, thereby depriving many governments of valuable tax revenue (Prebble 

& Prebble, 2010).  

In Malaysia, transfer pricing has become an important issue, as large transnational corporations 

increasingly use it to reduce the amount of taxes they pay. Transfer pricing activities can stretch from 

low-level intra-firm transactions involving goods and services, to high-level activities involving capital 

transfers and intellectual property rights (Mura et al., 2013). Moreover, large companies can use transfer 

pricing to unfairly manipulate price structures and circumvent tax regulations, allowing them to take 

advantage of Malaysian investment incentives and enjoy tax holidays or preferential tax rates (Janský & 

Prats, 2015). This can disincentivize local companies and businesses from pursuing fair and equitable 

trade, as well as reduce the value of taxes collected from large multinational companies. To combat the 

issues of transfer pricing in Malaysia, the Inland Revenue Board (IRB) has begun implementing specific 

measures such as introducing a Transfer Pricing Documentation (TPD) requirement, enforcing the 

Transfer Pricing Guidelines issued by the Ministry of Finance, and imposing higher penalties for non-

compliance with transfer pricing regulations. 

3. Research Methodology 

The bibliometric methodology encapsulates the application of quantitative techniques (i.e., 

bibliometric analysis – e.g., year, subject, source, country, author, and affiliation. Data was collected from 

the SCOPUS database. It represents the highest available quality of journals and articles in the field of 

social sciences and is widely used in conducting studies such as bibliometric analysis (Bergman, 2012). 

The idea of this method is based on the analysis of database research following to decipher how to target 

the highest quality articles and reviews on transfer pricing (Archambault et al., 2009). It has been a focus 

of past researchers to make use of the ‘bibliographic’ web versions of the database (Archambault et al., 

2009). 

It is critical to the success of our data collection, as the accuracy in picking the right keyword 

highly affects the results number. To ensure the selection of all or most of the related papers from the 

SCOPUS database, this study adopted this query which was chosen after careful consideration: TITLE-

ABS-KEY ( transfer AND pricing ) AND PUBYEAR > 1982 AND PUBYEAR < 2022 AND ( LIMIT-

TO ( DOCTYPE , "ar" ) ) AND ( LIMIT-TO ( LANGUAGE , "English" ) ) AND ( LIMIT-TO ( 

EXACTKEYWORD , "Transfer Pricing" ) ). The rationale behind using this query is limit the publication 

year from 1983 until 2022 and all the publications must be written in English Language. This also 

includes the publication of articles based only on researchers to express this topic. Hence, this query is 

more likely to bring most of the papers related to this topic, especially when searching in the topic area. 

Initially, the articles and reviews on the related field are more than a thousand. However, this study 

has conducted several ways to exclude and include irrelevant papers. To ensure that the collected data is 

of direct relation to the designated aim rather than discussing the topic in a non-marginal and non-flimsy 
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way, this study has undergone a careful and cursory examination of the tile and abstract of each article to 

include or exclude irrelevant papers (Hassan et al., 2023; Suffian et al., 2023). Thus, the final sample of 

the data in this study is 319 articles and reviews that remain. The final data covers the period of 40 years 

from year 1983 until 2022. 

4. Findings and Discussion 

4.1.  Co-authorship based on Author 

 

 

 Co-authorship based on Author Figure 1. 

According to Figure 1, 11 authors out of 299 authors met the thresholds. It indicates that each 

author has at least two publications published in SCOPUS journals between 1971 and 2022. According to 

the analysis, 6 authors have published at least 2 articles; 4 authors with 3 publications; and 1 author with 

7 publications. Countries are represented as nodes in the network above, and co-authorship ties are shown 

as edges. This graphic depiction can provide a clear sense of the overall co-authorship landscape among 

the countries that have been chosen. According to the figure above, all 11 authors have contributed to the 

publications in transfer pricing within the dataset. It demonstrates that all the authors chosen are 

influential and prolific authors who actively participate in research collaborations. Nonetheless, no 
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clusters or subgroups of authors commonly collaborate with one another. As a result, there is a scarcity of 

possible research networks or theme areas for collaboration. It also reveals the writers' unusual research 

interests or shared ties. 

The study may successfully explain the co-authorship trends among the selected authors based on 

the minimal document criterion by using this approach. It can discover prolific authors, highlight 

collaboration clusters, uncover interdisciplinary collaborations, and investigate author partnership 

dynamics. Such findings can help writers gain a better understanding of research relationships and 

encourage further study of prospective collaborative prospects. 

4.2. Co-authorship based on Countries 

 

 

 Co-authorship based on Countries Figure 2. 

According to Figure 2, there are 18 countries that are linked to one another. Initially, there were 66 

countries; however, after limiting to a minimum document of a country of 5, only 18 countries met the 

thresholds and connected from one to another. Countries are represented as nodes in the network above, 

and co-authorship ties are shown as edges. It depicts the pattern throughout the 18 countries. This graphic 
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depiction can provide a clear sense of the overall co-authorship landscape among the countries that have 

been chosen (Robertson et al., 2020). 

According to the figure above, the United States has the most collaborations inside the dataset. 

China and the United Kingdom follow. It demonstrates that these three world powers have already built 

robust research networks and collaborative alliances. It can also provide insights into the countries that 

actively participate in international research cooperation. 

The analysis can provide a full understanding of co-authorship patterns among countries in the 

context of the minimal document threshold by presenting and debating these findings. It can provide 

insights into countries that actively participate in research collaborations, highlight regional or theme 

patterns, and propose possible areas for more research and collaboration. 

5. Conclusion 

In conclusion, this bibliometric analysis on transfer pricing spanning a period of 40 years (1983-

2022) provides valuable insights into the research landscape, collaboration patterns, and global trends 

within the field. The analysis considered both co-authorship on authors and co-authorship on countries, 

revealing important findings that contribute to our understanding of transfer pricing research. 

Regarding co-authorship of authors, the study identified influential authors who have made 

significant contributions to the transfer pricing of literature over the past four decades. These authors 

played a crucial role in shaping the research landscape and fostering collaborations within the field. Their 

expertise and prolific output indicate their impact on advancing knowledge in transfer pricing. The 

findings highlight the importance of these authors as thought leaders and potential collaborators for future 

research endeavors. 

In terms of co-authorship on countries, the analysis uncovered patterns of collaboration among 

countries in transfer pricing research. It identified countries that actively engage in research 

collaborations, suggesting the existence of cross-national partnerships and knowledge-sharing initiatives. 

The findings also revealed potential regional clusters or thematic groups that display higher levels of 

collaboration, indicating the influence of regional dynamics on research activities in transfer pricing. 

Moreover, this bibliometric analysis provides insights into the evolving research themes and trends 

within transfer pricing. Key research themes identified include transfer pricing methods, MNE strategies, 

tax policy implications, transfer pricing documentation, and transfer pricing enforcement. These themes 

reflect the areas of focus and evolving challenges in the field over the past 40 years. The analysis also 

sheds light on the evolution of research topics, methodological approaches, and geographic distribution of 

research contributions, providing a comprehensive understanding of the changing dynamics of transfer 

pricing research over time. 

By incorporating the co-authorship analysis on authors and countries, this study contributes to the 

identification of influential authors, potential research collaborations, and regional research networks 

within the transfer pricing field. These insights can guide future research efforts, facilitate cross-

disciplinary and cross-national collaborations, and inform policymakers and practitioners on effective 

strategies and practices in transfer pricing. 
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However, it is important to acknowledge the limitations of the study. The bibliometric analysis 

provides a quantitative assessment of research output and collaborations, but it may not capture the full 

depth and nuances of the transfer pricing literature. Further research that combines quantitative analysis 

with qualitative approaches, case studies, and empirical research is encouraged to gain a more 

comprehensive understanding of transfer pricing practices, challenges, and implications in the global 

business environment. 

Overall, this bibliometric analysis provides a valuable foundation for future research, 

collaboration, and evidence-based decision-making in the field of transfer pricing. The identified 

influential authors, collaboration patterns, and emerging research themes contribute to the advancement 

of knowledge and promote a deeper understanding of transfer pricing practices and their implications in 

the context of international taxation. 
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