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The proliferation of cryptocurrencies across the globe and its adoption by large 
nations such as the United States of America (USA), Japan, Australia, China, and 
many others including Malaysia indicates the growing importance and relevance of 
cryptocurrencies either as a commodity, legal tender, digital assets, intangible 
assets, or even regular money. The adoption certainly comes with many risks, both 
actual and potential, necessitating a robust regulatory framework to mitigate the 
situation. However, establishing an effective regulatory framework entails many 
challenges, especially for a developing country like Malaysia. By focusing on Malaysia 
and its relevant regulatory body called Securities Commission Malaysia (SC), this 
paper aims to discuss the issues and challenges to regulate cryptocurrency that 
arise from the complex technical aspects of cryptocurrency transactions, concerns 
about its security, privacy, and traceability as well as the ambiguity surrounding the 
classification of cryptocurrencies, which significantly affects their regulatory 
treatment. This discussion will integrate insights from many parties namely 
governmental bodies, financial institutions, technologists, and legal scholars to 
obtain a comprehensive view on the difficulties to establish a strong and balanced 
regulatory framework not only on cryptocurrency in general, but also by looking at 
Malaysia in particular.
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ABSTRACT

TISSUES AND CHALLENGES TO REGULATE CRYPTOCURRENCY IN MALAYSIA



 
This study investigates the role of teaching entrepreneurship in English and the 
inclusivity of English as an oral communication in shaping students' entrepreneurial 
self-confidence is analysed. Recent higher learning institutions have implemented 
entrepreneurship courses that are conducted in English due to its importance as a 
language of global communication and commerce. Therefore, this study seeks to fill 
the gap in previous research about the effect of language on students' 
self-confidence. To achieve the objective, a survey was conducted among the 
students of an entrepreneurship course taught in English. A total of 133 usable 
responses were obtained and used to analyse the data. Data were analysed using 
SmartPLS 4 of Structural Equation Modelling to perform multivariate analysis. The 
results revealed that independent and mediating variables have a strong effect on 
students' entrepreneurial self-confidence. Moreover, it was established that 
including English oral communication further enhances the relationship between 
entrepreneurship courses in English and self-confidence. This research contributes 
to the existing literature by highlighting the importance of language in 
entrepreneurship education, particularly the use of English for strengthening social 
capital and networking. Thus, it is essential for entrepreneurship education courses 
to be designed reflectively in regard to several other factors which will pave the way 
for students to become successful entrepreneurs. 
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